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Live Cattle – FEB 25 

 

 

 SUPPORT AND RESISTANCE  

 
193.97 ***** Annual  contain  
193.70 *   minor 
193.20 *   minor 
192.67 *   minor 
192.00 *   session containment  
191.35 *   minor 
190.82 *   minor 
190.40 *   intra-day containment  
189.62 *   minor 
188.77 *   minor 
187.80 *   minor 
187.07 **** multi-week contain  
186.82 **** multi-wk contain UP 
186.05 *   minor 
185.60 *   minor 
184.92 *   minor 
184.15 *   session containment  
183.85 *   minor 
182.75 *   minor 
182.22 *   intra-day containment  
181.65 *   minor 
181.32 *   minor 
180.75 **** multi-wk contain DP 

TREND TIMEFRAME TABLE: DIRECTIONAL TARGETS ABOVE/BELOW RESPECTIVE LEVELS 

 Today Abv 190.40 = 192.00 Bel 190.40 = 186.82 2-3 W Ab 186.82 = 193.97 Be 186.72 = 180.75 

 3-5 D Abv 186.82 = 192.00 Bel 186.82 = 184.15 2-3 M Ab 178.42 = 193.97 Be 178.42 = 160.30 

                  

TODAY AND THE NEXT 2-3 WEEKS 

     For Friday, 186.82-187.07 can contain 

selling through November, above which 

193.97 remains a 3-5 week objective. Upside 

Friday, 190.40 can contain intraday strength, 

while closing above 190.40 signals 192.00 

within 2-3 days and able to contain buying 

on a daily basis. A settlement above 192.00 

indicates the targeted 193.97 within 1-2 

more weeks where FEB-24 can top out into 

expiration. Downside Friday, closing below 

186.82 would indicate 180.75 within 3-5 

weeks, able to contain selling into February 

expiration. 

 2-3 WEEKS AND BEYOND 

The 186.82 formation can contain selling 

through November, above which 193.97 

remains a 3-5 week objective where the 

February contract can top out into 

expiration, and perhaps the broader 

market into next spring. Downside, 

closing below 186.82 allows 180.75 by 

the end of November, able to contain 

selling on a monthly basis. The 180.75 

level should also be considered the start 

of a wide zone of long-term support down 

to 178.42 able to contain broader market 

selling well into next year.  

 

 

 

  

  

  

  

              

     



Live Cattle  
Friday, November 1, 2024 

 
 

 

 

SHORT HEDGER’S HIGHLIGHTS  

Remain unhedged above 186.82 as 193.97 remains a 3-5 week objective where hedges February contract hedges can be set 

into expiration. Downside, set hedges following daily settlement above 186.72, as 180.75 becomes a 3-5 week objective where 

February contract hedges can be lifted into expiration. 

 
 
WEEKLY CONTINUATION CHART  

 

The 186.82 formation can 

contain selling through 

November, above which 193.97 

remains a 3-5 week objective 

where the February contract can 

top out into expiration, and 

perhaps the broader market into 

next spring. Downside, closing 

below 186.82 allows 180.75 by 

the end of November, the start of 

a wide zone of long-term 

support down to 178.42 able to 

contain broader market selling 

well into next year.  
 

 
 
APRIL-25 WEEKLY ANALYSIS 

 

The 187.27 level can contain 

selling through November, 

above which 194.20 remains a 3-

5 week objective, able to contain 

buying through the balance of 

April contract life and significant 

upside continuation point over 

the same longer-term time 

horizon. Downside, a settlement 

below 187.27 would indicate 

182.97 within 3-5 weeks, able to 

contain selling through the 

balance of the year and 

meaningful downside 

continuation point over the same 

time horizon.  

 

 

E - M A I L E D  D I R E C T L Y  T O  S U B S C R I B E R S  E V E R Y  M A R K E T  D A Y  
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In Summary  

 
THE NEXT 2-3 WEEKS 

     For Friday, 186.82-187.07 can contain 

selling through November, above which 

193.97 remains a 3-5 week objective. 

Upside Friday, 190.40 can contain intraday 

strength, while closing above 190.40 signals 

192.00 within 2-3 days and able to contain 

buying on a daily basis. A settlement above 

192.00 indicates the targeted 193.97 within 

1-2 more weeks where FEB-24 can top out 

into expiration. Downside Friday, closing 

below 186.82 would indicate 180.75 within 

3-5 weeks, able to contain selling into 

February expiration. 

  

193.97 

 

 

 

  

  

186.82  

 

 186.72    

    

  180.75  

 
THE NEXT 2-3 MONTHS 

The 186.82 formation can contain selling 

through November, above which 193.97 

remains a 3-5 week objective where the 

February contract can top out into expiration, 

and perhaps the broader market into next 

spring. Downside, closing below 186.82 

allows 180.75 by the end of November, able 

to contain selling on a monthly basis. The 

180.75 level should also be considered the 

start of a wide zone of long-term support 

down to 178.42 able to contain broader 

market selling well into next year.  
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E - M A I L E D  D I R E C T L Y  T O  S U B S C R I B E R S  E V E R Y  M A R K E T  D A Y  

You should fully understand the risks associated with trading futures, options, ETF’s and retail off-exchange foreign currency transactions (“Forex”) before making any 

trades. Trading futures, options, ETF’s and Forex involves substantial risk of loss and is not suitable for all investors. You should carefully consider whether trading is 

suitable for you in light of your circumstances, knowledge, and financial resources. You may lose all or more than your initial investment. Past performance is not 

necessarily indicative of future results. 
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Live Cattle – DEC 24 

 

 

 SUPPORT AND RESISTANCE  

192.47 ***** Annual  contain  
192.05 ***** Annual  contain  
191.30 **** multi-week contain  
190.80 *   minor 
190.07 *   intra-day containment  
189.47 *   minor 
188.90 *   minor 
188.05 *** wkly containment UP 
187.65 *   minor 
187.12 *   minor 
186.32 *   session containment DP 
185.47 *   minor 
184.95 *   minor 
184.35 *   minor 
183.45 *   session containment  
182.07 *   minor 
181.47 *   minor 
181.15 *   minor 
180.65 **** multi-wk contain UP 

TREND TIMEFRAME TABLE: DIRECTIONAL TARGETS ABOVE/BELOW RESPECTIVE LEVELS 

 Today Abv 188.05 = 190.07 Bel 188.05 = 186.32 2-3 W Ab 188.05 = 192.47 Be 186.32 = 180.65 

 3-5 D Abv 188.05 = 191.30 Bel 188.05 = 186.32 2-3 M Ab 178.42 = 192.47 Be 178.42 = 160.30 

                  

TODAY AND THE NEXT 2-3 WEEKS 

      For Friday, 188.05 can contain buying into 

next week, below which 186.32 remains a 3-

5 day target, possibly yielding 180.65 by the 

end of November (a settlement below 

186.32 clarifies 180.65 as a likely 3-5 week 

target) where the December contract can 

bottom out into expiration. Upside Friday, 

closing back above 188.05 will keep 192.47 

in reach over the next 2-3 weeks where the 

December contract can top out into 

expiration, and perhaps the broader market 

through winter activity (page 2).  

 2-3 WEEKS AND BEYOND 

The 188.05 formation can contain selling 

into November, above which the wide 

191.30-192.47 region remains 2-3 week 

objective able to contain buying into 

December expiration, and perhaps 

broader market buying pressures into 

next spring. A weekly settlement above 

192.47 would signal broader market 

continuation to 199.62 over the following 

2-3 months (page 2). Downside, closing 

back below 188.05 allows 178.42-180.65 

by December expiration, where the 

broader market can bottom out into next 

spring/summer. 
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SHORT HEDGER’S HIGHLIGHTS  

Remain unhedged above 178.42 as 192.47 remains a 2-3 month target where December contract hedges can be set into 

expiration. Downside, set hedges following weekly settlement below 178.42, as 160.30 becomes a 3-5 month objective where 

broader market hedges can be lifted into spring/summer of next year. 

 
 
WEEKLY CONTINUATION CHART  

 

The 188.05 level represents the 

beginning of a targeted zone of 

long-term resistance up to 

192.47 able to contain buying 

into December expiration and 

perhaps broader market buying 

pressures into next spring. The 

other hand, a settlement above 

192.47 would indicate 199.62 

over the following 2-3 months. 

Downside, closing below 

188.05 allows 178.42-180.65 by 

the end of December where the 

broader market can bottom out 

into next spring/summer. 
 

 
 
WEEKLY CONTINUATION CHART  

 

 

 

 

E - M A I L E D  D I R E C T L Y  T O  S U B S C R I B E R S  E V E R Y  M A R K E T  D A Y  
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In Summary  

 
THE NEXT 2-3 WEEKS 

      For Friday, 188.05 can contain buying into 

next week, below which 186.32 remains a 3-

5 day target, possibly yielding 180.65 by the 

end of November (a settlement below 

186.32 clarifies 180.65 as a likely 3-5 week 

target) where the December contract can 

bottom out into expiration. Upside Friday, 

closing back above 188.05 will keep 192.47 

in reach over the next 2-3 weeks where the 

December contract can top out into 

expiration, and perhaps the broader market 

through winter activity (page 2).  
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THE NEXT 2-3 MONTHS 

The 188.05 formation can contain selling into 

November, above which the wide 191.30-

192.47 region remains 2-3 week objective 

able to contain buying into December 

expiration, and perhaps broader market 

buying pressures into next spring. A weekly 

settlement above 192.47 would signal 

broader market continuation to 199.62 over 

the following 2-3 months (page 2). Downside, 

closing back below 188.05 allows 178.42-

180.65 by December expiration, where the 

broader market can bottom out into next 

spring/summer. 
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 178.42    

    

  160.30  

 

 

E - M A I L E D  D I R E C T L Y  T O  S U B S C R I B E R S  E V E R Y  M A R K E T  D A Y  

You should fully understand the risks associated with trading futures, options, ETF’s and retail off-exchange foreign currency transactions (“Forex”) before making any 

trades. Trading futures, options, ETF’s and Forex involves substantial risk of loss and is not suitable for all investors. You should carefully consider whether trading is 

suitable for you in light of your circumstances, knowledge, and financial resources. You may lose all or more than your initial investment. Past performance is not 

necessarily indicative of future results. 


